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Investment Bulletin off
questions,

chart
probable trend of bend

prices every year ter the next
20 yearsl

Repert eh Request
A pedal reprint Is being run off, II
you d like a copy tear out the Meme

new and hand it te your secretary
when you dictate the morning's mau.

inhhiiii MEMO
Fer Your Secretary 1Write Reger W. Babson, president of

Hsbaen'a Statistical Qrffantzntfnn.
t Wellesley Hills, 82, Mass., ns follews:
I neate sena re--
X print from special

Investment Bui- -

letlnl4DIIahew.
i ing bend prices

for 20 year.
sS

j Conservative Investments

MacMeekin & Williamson
linilU) AND 8AN80M NTS.

, Member Phlla. Sterk Ks.eu.ing

financial
RKIHIRT 01" ltOM'.N'lli.tJTII nKOTIIERI,

Of Philadelphia, licence as I'rivate uanKer.
Ne. 212. Ne. 11 10 N. 2d at., of I'hllaUelpnla
i tainty. Pennsylvania, .it the clone et busi-
ness. At-rl- l 4, 1U2J: .

ASSETS
vaiih en hand, via..ija) U, S. currency ..$1,030.03 $ 1,030.03
Dili from banks, etc., Wz.:it) U. s. national

--. banks (3.860.02
(b) state banki anil
, trust companies... G, BOO. 00 10.380.02

Uepds and stocks own?J 147.00
Ileal estate owned 10. 000. 00

taamahip and railroad tickets
owned . .. 3 04

Miscellaneous lusels 18.33

total 122.472.04
LIABILITIES

Capital Invested 13.000.00
surplus 2,831). 65
Individual deposits 7.822.00
UiH for foreign money erdrs . 617.1)3
Ou for domestic money orders. 37.02
Dim for steamship and railroad

tickets 1.054,02
Mortgages en real estate n. 000. 00
Miscellaneous liabilities 2,300.00

Total 122.472.04
3tst of IVnnsyhanla, County of Phila-

delphia, ss.
I. MAX KOSEXni.t'TH. license Ne. 212.

de solemnly swear that the nbn statement
Is true te the best et m Knowledge and be-

lief.
Attested by JOSEPH J ROSENBLUTH.

ISlgned) MAX ROSENULUTH.
Lleensee.

TO THE HOLDERS OP
i BRADHIRD ELECTRIC COMPANY
Tlrst Mertgarti nnil Collateral Trust

"A" tield Henda, due January 1. 1M0.
Netice Ih hereby Klvan that Guaranty

Trust company or New Yeric, Trustee uneer
Bradford Electrle Company First Mortgage
and Collateral Trust Deed dated January 1.
1919. herebv Invites, pursuant te Section 3
of Article Fourth thereof, proposals for the
eale te the Sinking Fund en May 1, 1022.
at prices net exceeding 105ri of par and
accrued Interest, of ua many bends et the
above Issue as can be purchased for the sum
of Fourteen Thousand. Nine Hundred and
Thirty-thre- e Dollars and Twenty-five- , Cents
(114,033.23).

Offers will be received at the Trust
Department of the undersigned Ne. 14U
Broadway. New Yerk City, up te 10 o'clock
A. M. Friday, April SB. 192. The rlt-h-t la
reserved te reject any and all offers In
whole or In rart.

GUARANTY TRUST COMPANY OF
NEW YORK

By WILLIAM C. POTTER. Tresldsnt.yew Yerk April 17, 1022.
flBBEVEPOKT EL DORADO PIPE LINE

COMPANY, INC. FIRST MORTtlAOR 8
rEB CENT SINKING FUND SERIAL
OOLD ItONDS. NOTICE OF CALL FOR

INKING FUND.
The undersigned, trustee under first mert-rav- e

executed as of June 1, 1021. te secure
n issue of 11, 230. 000. First Mertg-aa- 8

Per Cent Sinking Fund Oeld riends of theBhrrcpert El Derado Pipe Line Ce.. Inc..aareby lves notice that, pursuant te theterms of Article IV of en Id mertaaare. the follo-
wing-eonds of said Issue nre hereby calledIr redemption by the hlnklna; Fund, at par
and accrued Interest, en the first day ofWay, 1022. Nes. 1227. 1233. 1230. 1237.1242 and 1249. Said bends should be 1'

en or "sfere the first day of May,
J.Y.S.:'-?tri.- 5"!?.' ,h8 "'"Jerslgned In thePhiladelphia.
COMMERCIAL TRUST COMTANT. Trustee

JOHN II. MASON. President.
April 20. 1022.

TAI.DOSTA LIGHTING COMPANY
i FIRST MORTGAGE S FEB CENT

INKING FUND GOLD BONDS
' DUE 1942.

(pursuant te terms of MVirtR-ai-e- . datedJU.e lat. 1912 18.100 of said bends, num.lured as below, ha.e been drawn for redemp-lie- nby Slnklnir Fund ai inr.cv. Bni .,........:..
interest, as of June 1st, IDS, when nilarait thereon will cease, viz. :

.Ker 1500 Ne. 87.
'rer llOOn Nes. 117, 124. 133, 149, 222.423. 400. M0.

..i ben11'., with all unmatured couponsattached, should be presented for paymentat eOlca of Trustee en or after Jane I ID'S
OIBAKD TRUST COMPANY, Trustee'

THOMAS B. HOPKINS, Treasurer,
-- Philadelphia, Pa April IB, 1022.

T2

Mi. Proposals
UANtaACllKtit.-- , su tjtl.iuUaUbuJaalers deslrlnv te bid un sucnim tnic(tt Hospital for the Insane at DanvlllV
Vt during the year ending May ai. mi.eay address the undersigned, statlag wkalaiaas of goods It Is Proposed te turntah n. bi niii.if. Siewa- -

i-- Annnal stfetlnga
ffS" OFFICE OF"w TITB WILLIAM CRAMP HON
hHir AND ENGINE IIUII.IIINO COMPANY
. Richmond and Nerrls MreelaPhiladelphia. April 12. lej"

The Annual Meeting of the stockholder of
The 'William Cramp !ens ship und Engine
RtliMinc Company will be held at the officert till cviuyan. iit,uiiuiiu una iverrls
elVests. In the City of PhllaH.lnhi.
Thursday, April M, 182. at 12 o'clock neon,
lat- the purpose of electing directors te servs
for the ensuing year, and transacting such
ntber business as may be brought before themealing.

CHARLES T. TAYLOR.
Secretary.r

OFFICE OF 11IJS IMltU uAaBT IMPKOMiMKNT COMPANY
M. W. Cerner llruud und Arch StreetPhiladelphia. April 13.
Tha Annual Meeting of the Stockholders

of The United Gas Improvement Company
will be held at the office of the Company.

Cerner nf Ifrra&d nnd Ar.h ,..-.- ..'

Philadelphia., Monday. May 1 IBM. aifitV'cieck neon (daylleht-aaviii- ii time), when aa
lectien win we i""i mj sldent ana aixTAT nirunn,. In Mrv for th aMMiiIni,

and such ethsr business will be transitedZ, may be brought before the. meeting.
The stock transfer books will be ciese4

from S P- - Mi 5.anedyI. "'" ' 2
until 1 A. M. Tueedav May 2. 1022

Q. W. CURRA.';. Secretary.
CaWTIIE ANNUAL MEETING OF THE
--" Stockholders of rtit Chestnut Street

Realty Company and election et Directors
te serve for the rnsulnir J ear will be held
nt the office of the Company. 1001 Merris
Building, ,nn Monday, May 1, 1022, at 13
.'clock neon.

If. ail.I.INOHAM. Secretary

Dhldends
CIIKLTEN TRUST COMPANY
' 3014 (irrmimtewn Atenue

Oermantewn. Phlla., Fa.. April 12. 1922.
The Directors have this day declared a

dividend of Four (4) per rent en
the Capital of this Company, payable May
1st. tu stockholders of record at the close
f business April 24. 1022.

Cheeks will be mailed.
OEOnOK W. CLIFFS. Tressurer.

OFFICE OF THE J. (I. IIR1I.L COMPANY
A quarterly dividend of laj per cent en the

exetstanding. pr'ferre.1 sleck has been de-
clared, payable May 1, 19ti, te stockholders
tif record, at the close of buslnes April 21,..., Tratiafar lioeka of thu nrefarrail atn(lf

'tavlil 'close April 21, 1022. 3 o'clock and
eieen May 1. 1922. Checks will be mailed.' E. P. HAWLE. Treasurer.
a-- f '

Special Mealing

THE REGULAR qUAKTKRLY MEET
,;itaw I. ttf tn Yeung Wenita'e Christian

Alasst.-- - sf Phlladrlnhla will be heldtSxatZemTrAarfi 34th. IMS. at 8.-4- P. M.. at
' Vit' 'aVue Branch, 1223 Locust Btr'at. ,

ve,memiers 01 roe saasociawenra uraatir. -,

KasF , ifATB . r.iatm.necarainar awcremry,&wn
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CATHEDRAL PROMOTERS
TO SEEK INDORSEMENT

Will Ask Dlecetan Convention te
Faver Financing of Werk

Promoters of the Pretestnnt EplRCe-p- al

Cutliedrnl will uhU the Diocesan
Convention te Indorse officially thnt
project when the convention meets In

LHely Trinity Church May 2. Werk en
tbe cathedral foundation has preceeaeu
quietly for several years without bring-
ing the subject before the official body
of the Diocese of Pennsylvania.

The Executive Council will unite with
the Cuthedrul Chupter In requesting the
convention te give Its approval te the
creation of the Cathedral Foundation.

Speaking of the latest move, the uev.
Dr. Charles Lynde Itlchardxen, vicar
pf the of St. Mary,

Hread and Seuth streets, Held:
"ThlM Is another step In the evolution

of the cathedral. Although approval by
the Diocesan Convention Is net neces
sary nnd in nemc uietrw, nocaeiy New
Yerk, the cathedral crew und mln
lstered for many years without any
canonical regulations, yet for raeny
reasons it seems ut-- that we should
begin new the studj of the most efficient
method et fitting the cathedral Inte the
diocesan system."

Dr. Richardson and ether officials of
the diocese declare that the building
of a cathedral will net take place for
many years te come. Tiiey are new
striving te obtain nn endowment for the
Cathedral Foundation in ether words,
te provide salaries for n group of ex-
perts who will establish the cathedral
work, under Bishop Rhinelander's
direction, long before the actual build-
ing of the edifice begins.

SC0UTS TO HUNT TREASURE

Kaptaln Kldd Event Will Take Place
Saturday en Wltsahlcken

Kaptaln Kldd's treasure hunt for
the Philadelphia Bey Scouts will take
place en Saturday afternoon at 3:30
o'clock. Troops of Districts 5, 8, 0
and 10 will start en the hunt from
Oermantewn and ('rcshelm avenues.
These from Districts 1 und 4 will
start from Henry avenue and Fountain
street. Districts 2, 3, 0 and 7 will

HarrUburg, April 10. Mere than
0U00 automebilo licenses were issued
In the Kaster week rush for tags this
year, according te the figures compiled
start from the Upper Wlssahlcken and
Lincoln Drives.

Justus Hlnexen, Jr.. Esrle Steven-
son and Carnellha Bttcknum will be in
charge of the hunt.
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GOSSIP OF

THE STREET
The Electric Storage Battery annual

meeting? vsatsntsv nmvi tn he a verit
able lore feast. The organization wtnt
through without a rlpple and the
preposition te quadruple the capital
stock went through with a breese. and Jafter Mav in tlm almreheldera will re
ceive 'four shares for every one they
new Held.

A great many of the local banking
community regard the action as a very
wise one in view of the Increasing earn-
ing capacity of the company nnd large
dividend. the management would be
compelled te make en the old capitali-
sateon If these searing earnings were
te continue. On the ether hand It
seems somewhat regrettable te make a isspeculative football out of a stock of a
company which by efficient management
was approaching the category of the
investment class.

At the same time the wonderful rec-
ord of the company must be a matter
of gratiflcntien te these of the Phila-
delphia interests who were responsible
for its organization and who could
foresee the wonderful possibilities of the a
sterago battery. It is no longer a
Philadelphia child, but it has been
weaned from the motherly care of the
conservative Quaker City interests, and
made its bed with the fast company of
the lower metropolis. It enn only be
hoped that the wild buccannecrs of
Wall street will he gentle with this
carefully reared child.

Just a Brief Resting Spell
The rallying power which the market

displayed yesterday was highly pleas-
ing te these who have bravely espoused
the constructive side in face of many
disappointing happenings and multiply-
ing handlcas. Among these observers
who measure their deductions from a
long-pu- ll standpoint the comeback qual-
ities revealed by the market were no
surprise te them. They looked upon
the reactionary conditions which fol-
lowed the violent performance en Mon-
day as logical corrections of tempo-
rary overacts of an
speculative following, which arc always
found in the wake of every major mar-
ket swing. They say .the bull move-
ment has only started, rather than
nearlng Its culmination. of

Fer proof, they assert, just cempnre
the current quotations with any of the
markets in the last twenty years when
33 per cent was the prevailing rate
for ca'l leans. Such comparison, they
declare, will shpw the present level is
still low. When we get several days of
8,000,000 share markets, then it will
be time te leek for the real danger
Mgnal.

Steel Prices Advancing
"Ceal strike's effect en the iron and

steel market in the last week," says the
Iren Age, "has been chiefly in ad-
vancing pig iron prices and in in-

creased demand nnd stiffening prices for
rolled products. Actual production of
real has changed little outside of

district, where It is some-
what less, and rate of steel works and
rolling mill operations is about 75 per
cent for Steel Corporation and close te
70 per cent for the independents.

''In Connellsville field many idle
non-unio- n men urc still out without
making demands. ,

"Buvlnif of steel has been stimulated
by increasing inability of mills te make
prompt deliveries, nnd consumers have
found they muxt lay In stocks Instead of
drawing en mills week by week as they
have deno for months.

"Seme of the steel-makin- g centers
outside of Pittsburgh hove drawn upon
the West Virginia anil Kentucky nems
for coal, and thus Buffalo, Youngstown
nnd ether Central Western
coke plants have kept going. Carnegie
Steel, which was running nt 72 per
rent of ingot capacity prier te the
8trike, is new operating about 70 pr
cent."

Bank Stocks Wetter
The upward trend of the market and

rising security values was Ftrlklngly
illustrated in yesterday's auction sales
of bank nnd trust companies stocks ut
the Bourse. In almost each case
higher quotations were made in the
snle of these becuritles. Bridgcten Na-
tional Bank led with nn ndvunce of
$24; Industrial Trust, Title and Sav-
ings uas up $10; Fidelity TruBt was
$14 higher; Philadelphia National $11
and Bank of North America and
Provident Trust each $8.

Peels Active Again
Peels and ether speculative combina-

tions resumed nctlve operations when
the market yestcreay turned its head
upward and in several instances the
strong arm method was applied In
forcing up the selected specialties.
Pacific Development and Certain -- teed
Products were anions the stocks which
made hubBtuntlal advances nt Intervnls
during the day. The greatest gain
was In Electric Storage Battery which
rose ever 0 points.

Standard Oil of California followed
closely and medo n gnln of (1 points
te the new high record of 101) and
Consolidated Ons was up 4 points te
116V. Sinclair, which was under
pressure all through the trading Tues-
day, was in demand en a larger scale
and made a substantial recovery. Mex-
ican Petroleum after selling at 121),
moved up te above i:ci. Unit State
Steel also swung: ever a wide ranee.
first yielding te 70, from which it then
reso te above 82.

TUB TUADI3U.

TAKES UP REILY'S CASE

All Facta In Porte Rice Quarrel Put
Before Harding

Washington. April 20. President
Harding has before him for considera-
tion full information en the Porte Rice
political controversy Involving E. Ment
Relly, Governer of the Island.

Governer Relly's record and tn
charges made against him in Porte Rice
and here were given te the President
yesterday by Secretary Weeks and Rep-
resentative Towner, t!iulrman of the
Houre Committee en Insular Affairs,

Ne decision as te Governer Relly,
whose removal 1ms lieen persistently
sought by the T'nlenlst Party in the
island, villi be reached, It Is under-
stood, until, nil the Information has been
digested by 'the President. His removal
then, it Is said, will come only if the
President is convinced he is net capable
of ndmlnisterlnz Porte Rlcan affairs.

Indication was given yesterday that!
Representative 1 owner in ins tniK witn
the President intimated that efforts
would be made In the Heuse te impeach
Mr. Relly if the Chief Executive did net
lemeve him. It is said that members
of the Heuse Judiciary Committee favor
such act because of Governer Relly's
recent removal of the District Attorney
In Porte Rice, when he sought te obtain
the indictment of the Governer en a
charge of misappropriation and mis-
application of Government funds.

Deg Saved Frem Mine Cave
Hazleton, Pa., April 20. Jeseph

I.amen, ten years old, of Tresckow,
yesterday was lowered by a chain fast-
ened te the axle of an automebilo into
a mine cave one hundred feet deep, and
rescued a bound belonging te Teny
Uarre.

The deg accidentally fell into the
bole several days age and its predica-
ment was noticed by Idle miners who
suggested that it be shot te relieve it
of Its misery Lamen offered te bring
the animal out and did se.

i .. fy?r: ,..!;, 7Ta!,',",..
f

,',it1)ii.-rti- i

" .. ,' ,"t
FINANCIAL BUMFS

The Bank et England's alalmttaa sJW-ceu- nt

rate reaulM uBefcaafei tt 4 par
cent. , &

Lindsay Light Company for quarter
ended March 81 shown ,nt profit of

0083, before Federal taxm. ataktst
less of 10440 first quarter 1021,

Island Railroad reports for
ear ended, December 81, set Income,
500,010, after Use and charges,

against deficit of $510,221 la 1030.
St. Paul loadings for Irst fifteen

days April, 00.907 cars, against 54,810
year age, ana Chicago, Terre Haute
and Southeastern, 1892, against 4010.

The arcrage price of the twenty
active industrial stocks advanced 1.87
per cent yesterday te 92.02. while the
twenty railroads advances 0.47 per
cent te 84.82.

A lean of 5,000,000 te New Zealand
being underwritten In Londen te

bear 6 per cent and te be issued at 100.
Beeks have been closed en City of Well-
ington. New Zealand issue.

Humble Oil and Refining Company
and subsidiaries report ler year ended
December 81, net less, f1,142,803 after
charges, depreciation and depletion,
against net income $7,473,450, or $20.80

share in 1020..
Atchison's report for 1021 shows a

balance after preferred dividend equal
te $14.68 a share en its $225,307,500
common stock, the largest common share
earning In the history of the read ex-
cept these of 1018 and 1010.

Pacific Telephone and Telegraph
shareholders at special meeting in San
Francisce ratified proposal te increase
capital stock from $50,000,000 te $100,-000,00- 0.

All of this Increase is pre-
ferred stock, of which $25,000,000 is
expected te be Issued shortly.

The leading of revenue freight for
the week ended en April 8 totaled 714,-20- 8

cars, 112,743 cars less than the
week preceding, but an Increase of 10,-38- 7

enrs ever the corresponding week
in 1021. In the corresponding week
two years age. 801,550 cars were leaded.

Sinclair Consolidated Oil Corpora-
tion stockholders, at special meeting
railed for that purpose, ratified issuance
of $45,000,000 15-yc- ar 7 per cent bends
of an authorized Issue of $100,000,000,
proceeds te be used for retirement of
the outstanding 7 per cent notes en
November 15 next at 103.

Fer the quarter ended March 31. Re-
public Iren nnd Steel reports deficit

$712,082 after taxes and charges.
This compares with surplus of $104,611,
or 42 cents u shnre, en the $25,000,-00- 0

preferred stock In corresponding
period of 1021. Unfilled orders en bnnd
March 31 amounted te 130,551 tens,
compared with 121,408 tens en March
31, N 1021.

New financial tinderwrltlngs aggre-
gating $40,000,000 were publicly of-

fered and Immediately oversubscribed
today. An International banking house
sold an additional $10,000,000 of

Railroad 6 per
rent bends and a syndicate offering of
$V),000.000 Sinclair Crude Oil three --

year 5', per cent notes wns disposed
of en country-wid- e participation.

Fer six months ended February 23
Packard Motorcar Company shows
gross profits of $1,015,003. Selling and
general expenses totaled $HU,liai,
leaving $234,622 profit before deducting
interest and operating losses. Interest
charges of $383,221. bend discount of
$55,740 plus $570,107 less from branch
operations, resulted in net less of
$774,540 for the period.

The resignation of Herace II. Lee
as secretary and treasurer of the Phil-
adelphia Stock Exchange was accepted
by the Governing Committee of the ex-
change at Its weekly meeting yesterday.
Ills successor will be elected nv the
governors next Wednesdny. W. IL II.
Davenport, broker of Buffalo, N. Y
was elected te membership en the ex-
change.

The annual report of the Illinois Cen-
tral Railroad Company for 1021 shows
11 net income of $0,700,704, after taxes
and charges, equivalent je $8.87 a
share earned en the $100,205,837 out-
standing capital stock. In 1020 the
carrier, with the assistance of the Gov-
ernment guarantee nnd rentals, showed
a net of $18,571,122, or $12.41 a shnre.
The profit and less surplus as of De-

cember 31. 1021. wns $28,417,301,
ugalnst $27,135,282 for the preceding
year.

Repert of Miami Copper Company
for year ended December 31, shows
total income of $020,084 after dewrecla-tlen.taxe- s,

etc., equivalent te $1.24 a
share (par value $5) en the $3,735,570
capital stock. Income account, how-
ever, does net include item of depletion,
for which $1,710,288 was charged out
against surplus account. If this sum
were deducted from year's income of
$020,084 there would be a deficit before
dividends et $780,304. In 1020, total
Income wris $1,414,105 after taxes,
depreciation and depiction, or $1.80 a
tdiare.

Northern States Power Company
earnings for the year ended Deceraeer
31., after. nreferred dividends nnd al- -

lewance 01 aue.mm ier ueiiirviuwun
and $275,000 for amortisatien, were
$510,000, equal te 8.27 per cent en the
outstanding common snares. After
payment of 4 per cent dividend en the
common there was carried te surplus
$203,800, making total surplus 7.

In addition there in a de-

preciation reserve account of $744,180,
or a total of $2,328,077. which has been
Invested in maintenance, improvement
and additions te the property.

Bank of England Statement
Iyonden. April 20. The weekly statement

of the Hank of England ahewa the following
changes In pounds sterling: Total reserve
Increased 816.000: circulation decreased HOI,.
OOO. bullion Increased 18.008: ether securities
Increased 42H.00O: ether deposits decreased
B BllVMOi publle deposits decreased B80.000:
notes resere 'nereaeed K04.000: government
securities decreassd 8.885,000. The propor-

tion of the 1ank's reserve te liability la 19.U8
per cent: last week It was 17.61 per cent.
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Council for HMrtr Inttrastt
T-tti-

fltt Before 8natw
SubemnVttsV- - s

IS CRITICIZED- - AT HEARING

My a Stmt CerratpeneVal
Waajsjsjtrtets,, April 20. Geerge Dem-mln- g,

of Philadelphia, counsel for tie
National Association off Hosiery tad
Underwear Manufacturers, testifying
yesterday and today before the Senate
Judiciary in charge of
hearings en the dye Industry, came un-

der fire from proponents of a dye em-

bargo when he opposed the selective
embargo system.

Dr. Samuel Isermann, president of
the Chemical Company of Amerlca,Nwlth
plants In New Tork and New Jersey,
demanded te knew why pays the wit-

ness.
"The question is whether he Is paid

by the German importers, while he sup-
posedly represents consumers," said
Dr. Isermann.

"I can say here very emphatically
that I am net," asserted Mr. Demming.

"I have always seen Mr. Demming
in company with an Importer, never
with a consumer," Dr. Isermann re-
torted,

"That statement I absolutely deny,"
rejoined Mr. Demming.

"I have seen you play with Mr. MeU,
(Herman A. MeU), of New Yerk
City," added Dr. Isermann.

Senater Shertridge, of California,
chairman of the stepped
the discussion en this point, holding
that Mr, Demming had a right te ap-
pear before the even as
a volunteer, and said the it

tee was anxious te get at the facts, net
motives 01 tne witnesses.

Net Paid by the Association
Dr. Isermann remarked that Jehn

Nash McCallaugh, Industrial manager
for the association, had Informed blm
that Mr. Demming receives no fee from
the association. Later he renuested
Mr. Demming te plnce in the record of
tne nearing a statement showing by
whom he is paid.

"I'll toil in .nii.i iv- f- r- -
mlng, "I am net paid by the assecla- -
lien, out Dy some members of the as-
sociation."

"And ethers," suggested Dr. Iser-
mann.

"If by ethers you mean importers,
that is absolutely net se," Mr. Dem-
ming declared.

"Well, ether 'consumers'?" Dr. Iser-
mann inquired.

"Yes," said Mr. Demming.
Mr. Demming, who expects te finish

his testimony today, said all knit goods
manufacturers, with the exception of
underwear manufacturers, are large
users of dyestuffe nnd require the best.

The knit goods Industry Is net rep-
resented in the Textile Alliance, he
said, and estimated, as an admittedly
rough guess, that it represented from
15 te 20 per cent of the textlleyindustry
of the country. The bulk of the mills
in his association are small mills in
small towns, he continued. His only
Interest in the hearing, he said, was
te pretest against the selective embargo
system.

"Victims of Hallucinations"
He declared he had no objection te

adequate tariff protection for the djc
Industry and no quarrel with the ad-
vocates of the embargo system, whom
he described as "estimable men, but
mentally sick and unhappy victims of
false financial hallucinations and her-
esies and of false and unsound economic
theories, which always spring up and
flourish in war times."

The embaree system was attacked ns
hampering, restrictive and Involved with
red tope by Mr. Demming.

Dr. Isermnnn asked If the witness
was net largely responsible for solicit-
ing opposition against the embargo.
Mr. Demming replied .that his only ac-
tivity in this connection had been te
talk te fellow members of the Manu-
facturers' Club of Philadelphia, and
if he found them opposed te the em-
bargo te request them te record their
opposition. Most of the pretests were
unsolicited, he insisted.

Opponents of the embargo also in-

clude a number of dyers In Philadelphia,
the witness continued, mentioning Wil-
liam H. Brehm, of Brehm & Stehle,
particularly.

'Hasn't he been n jobber of dyes?"
inquired Dr. Isermann.

"I don't knew," said the witness.

GORGEOUS FANS IN LONDON

Pheasant Plumes and Ermine Tails
te Be Utilized

Londen, April 20. (By A. P.)
Fans arc te be gorgeous during the com-
ing Londen season, the advance styles
show. They will be large and made of
pheasant plumes en ebony sticks, or
covered with n fringe of ermine tails.

Fringes of monkey fur or short fur
will also be fashionable, and a "trail"
of lace or ribbon is intended te be
twisted around the arm or allowed te
fly loose.

THE

Stock Sales Manager
A large responsible Philadelphia manufacturing company,
capitalized at $3,000,000, has already sold $1,750,000 of its
capital throughout the United States and desires a stock
uafes-rrfanag-

er te take entire charge of the sale of the re-

mainder of its securities.

Must have a thorough knowledge of stock selling and
executive ability te establish selling units in the different
sections of the country, and te select and handle the highest
type of salesmen.

As thia is a strictly high-grad- e preposition, with unusual
opportunities that appeal te investors, stock selling methods
would have te be of the highest and cleanest type. Salary
commensurate with responsibility of position.

Te be given consideration write fully, stating experience,
qualifications, giving references, age and ether information.

A 829, Ledger Office

WE ARE IN THE MARKET
(or an issue of public utility bend, representing

SOUND FINANCIAL CONDITION
PROVEN EARNING POWER

EFFICIENT MANAGEMENT

BUSINESS CAPITAL CORPORATION
.A S.1LSON PRICHETT. Pisiidtnt

NORTH AMERICAN BUILDING PHILADELPHIA
'TaUphea,tlaiM07Jt

J
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June,
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faempt from normal income tax.

tleceptabu for payment t income tax dje
a eat of maturity.

We Buy Old Geld
Magmas. IW, Metesaa aaJ Pal. Teetk

PENN SMELTING CO.
Mf FILBERT Si:Jf

MTCATWMAI.
Beth fwea

Bawks BuilatuM CeU)f ltmeih
successful In preparing students for and
obtaining-- excellent secretarial positions. Day
Boheol. Night floheol. 1200 Walnut Street,

and 8 months ceuree In all aranehee of
Nursing;, 'Attractive nema surroundings,
Liberal monthly allowance while training.
Further particulars, apply Superintendent of
Nurses. Beth Israel Hospital. High an
sunner (.. newara. (. 4.
STRAYER'S Th --- Beheel

Pesltlen caaran'd. Enter new. Day ar atght.

TOED ' AUXOXOBXXM

OAJtDKjiT

Akai.

mmTHE SAFEST PLACE BUY A USEDM

SPRING CLEARANCE
UNRIVALED SELECTION

FROM $750
$500 to $1500 lUss

A FEW MONTHS AGO

Act quick for big savings

Other makes, including Buicks, Cadillacs, Packards, flJOKH
Pierce-Arrow- s, Hudsons, Paijjes, from tyuOx)

can be arranged

CLARKE D. HUNTER, Mgr. Used Car

STUTZ
Sfflffl

PARCEL POST

nn rviWUM KKMUVKD
Write ar pheae far aaaapte aa4 prise

C. SCHMITT, Mfir. 1UA5SSSfQ,,,

Help Wanted

Situation Wanted

Employment Agencies

and

Lest and Found

Advertising

will be found en
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APARTMENT HOTELS

THE GLADSTONE
11TH AND PINE STS.

ABSOLUTELY FIREPROOF
APTS.. FURNISHED. UNFtmNIBHED
LONO AI"D SHOUT TKItM LEASES

REAL ESTATE FOR SALE
CITY

, S.W.Cer.
1 6th & Oxford

a

40 ft. en 16th.
173 ft. en Oxford
40 ft. en Willington,

Ideal location for apartment
house, club, private residence,
etc.

JOHN H. SINBERG
1218 Chestnut

1125 W. LEHIGH AVE.
EXTO. TO SILVER ST.

82x201)
A modern residence: 12 rooms. 3baths, heat! geed location forany whelssala buslnsss, such a furniture.
Installment heuse: omele room In rear tenr.pt irMrairM for 20 rum tui.u.ilnn

Mastbaum Bres. & Fleisher
U24 S. PENN SQUARE

1032 SPRUCE ST.
Cam be aeld near assessment: suitable
for doctor's office, apartments or club.

JOHN R. YOST
MORRIS I1LDCJ., 1121 CHESTNUT ST.

t. SPRUCE 1031.

i 1742 GREEN ST.
arge corner, property; 26 roema;

geed for stores and apartments
P 1329, Ledger Office

GESU PARISH
nea.rn,,ha,9h.,t.!Z!',r,!0,f.nh?'

newjjr no offer 're'--
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iJL ,J!f ttpWatHMvi, mmaj, April gi, 7--
Mich' Walnut 1002. (tend for Beakwtaas us., rain,a
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IHeUlLEl
SEEDS... l

ALWAYS rWN X
: SIID .,

eesr--g7-g- I.r" n

FREE
.'.. 77 W

irraia fasias 1

WM. HENRY MAOUE, he. J
-- pi. mr, as jirca ate. I

rauaaelabla ,jl

OTKP AUTOMOBILES'

TO

STUTZ
SALE

THAN

UP
Daniels, v

Terms

Dcpt

AGENCY c or Phene

669 N. Bread St.

RiimiiiniMn

ft

4
V

'

Phene Pep. 0392

REAL ESTATE FOR SALSJ
CITY

SPRING GARDEN ST.
1929 Six Apartments

Financed te Suit
TURNER & McCOY

420 Perry Bldg. Locust
icon rt . . p. eW!ijju uiesmur. 01.

Bnlldlng Lets. Fncterr Sites. Etc.
iiiajiisBffliiiaiiuiiiraiiiiiimi&aiiiiu

vi
FIVE-STOR- and basement brlelt'i

stores and warehouse 311-31- N..1
aa si.; oezvu; inquire of ewnsr.il

Continental Leather Ce.in
811 N. SD ST.

Hill!
Factories, Sites 6c Floer Spaci

J. LEE PATTON B,SSSai

Factories, Sites & Floer Spaei

AT WAYNE JUNCTION 1

space rer rtnt. AaarM .air. uariii
T trtn iii evam-- .

i- i...u nM.as UWW AalUll, 4llelUlIl UIUB, i

BUILDING FOR SALE
216 8. 2D

Three stories high. 10x100 ft.; feed
wiry noers; siix.vuu; immeaiaie pessei
TJVt InfavmalinH nnnls

WALTEn FULLMER. 827 Chestnut St I
Factories. Warehouses. Manofurterlnr 1

WASHINGTON AVE.

FACTORY PROPERTY

FOR SALE
rS k rimmfm "it ntsifnVAT.

Haaxlw aKa. ! klnalr tiatU0n 2JM'I
arid 34th ats. and Washington svt.
anil (?flreente mt . Phlla.
Suitable for machine shop, foundry or

manufacturing
'annavtvnnt Tfalirnail aMInr.

Open-heart- h steel melting furnacsJ

IMMEDIATE POSSESSION, 1
Oct full description and part'cularsl

JOHN S. WURTS
jaiinrnaveBTei.HW ,m

loon i ivn nriiT mnfl m

PHILADELPHIA. PA.
imtcrtttnKiamjiflmmjuiLBiiiinjiinDitajiiiuurjLiii.fuiiiiJiiininini

923 LOCUST ST.
028 LOCUBT ST. 3 stories and bases

19.S00 sq, ft.! bargain! will finance.

J. L. STEVENSON & SON L

WEST

EXCLUSIVE LISTINGS'
fv method aucceeda where ethors

Duyers and ssllera of ths best modern pa

ertles In ths excluslvs restricted OwMJ
district meet nere. r.e properties tun
at Inflated values. Ail must be apptai
and offered at market value Ne speculii
no cnarge ier aepraijai, mir uiiaIsfled clients. different way. TrTf
and be convinced..
810 Droeklyn.. 12800 flOIB Jeffersen.. ,$JJj

1451 N. Heb-art- . 4200 llinv HcJMelil....
1440 Redfleld. . . . BH00 11037 La ns towns
B420 Merlen.... 41)00 1042 N. B7th..
1412 N. fieth... RSOO 1231 N. 110th...
ies4 n, nutn. .. uuuu 1047 N. r.Itth...
1625 N. AOth. usuu 5N.14 I.unsdewns
IMS M. H'A . noeo 0200 JeffiTxen ..

1118 Atwned rd. 0500 14011 Itedlleld...
mSKedttsld... eoeo 1022 N.S7lh.cer.

AD0LPH B. CASPAR. Realb
60th and Lansdowne ave. Belmont 4W

NEW- - STONE HOUSES f;
8 AND 4 BEDROOMS j

2 BATHS AND QARAOB ,

rT..r.T IN -

OjJL n 0 1 . OVEIIBROOK f
NORTH OF LANSDOWNE AV8.,;

Central-Pla- nt Heafc
At a cost ls than your coat bUty

MOSS & TAYLOR 3
D836 CATHARINE ST., 7 roemM-- J

fill mnrtMrn .ieef93011 B 08th it., 4 bedrooms el"
1880 0. 04th St., T rernii. all med.
Kftli Ifnlasie - B.snimli sll....n
staeA Its. 1. 1... -- 1 " al cana, Tllltrh hfftl J

BJL Yewdall at,, 7 rooms perch J
"
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